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blamed the Bank for the servility with which they
obeyed the illegal order in council. How far that
order would hereafter turn out to be wise, was-ano-
ther question. He said nothing against the accom-
modation which the Bank had given to the public;
on the contrary, he believed that their discounts had
been of service to commerce at large. His obser-
vation was this : that if they knew their former
discounts would not be good unless they continued
to discount, the bills which they had already dis-
counted could not be taken as assets in their hands
to the full amount of such discounts ; and therefore
the committee was not justified in considering* such
bills as assets in the hands of the Bank to their
full amount. Gentlemen misunderstood him, for
he did not mean to say the Bank was insolvent; he
only found fault with the manner in which this mat-
ter was stated. He did not blame the committee
for this; it was a mere oversight for which they
were excusable; no man would suppose that he
should be eager to blame a report which was the
unanimous opinion of a committee, when cue of its
members (Mr. Grey) was a person for whom he
had so much esteem, and who, be knew, would
never spare himself any trouble while he had a hope
that his exertions would be serviceable to the public;
but his duty demanded of him these observations ;
for this report, unless understood as he had stated it,
would mislead the public as to the real assets in the
hands of the Bank*

With regard to the debt of eleven millions from
government to the Bank, the learned gentleman had
made an enormous calculation of its value ; he had
stated it to be worth for sale near sixteen millions.
It was no such thing, unless government choosecl to
make them a present of it; it was only an annuity
of three hundred and thirty thousand a year, no part
of the capital of which could the Bank be entitled
to from government for sixteen years. In this in-
terval they could have only three hundred and thirty